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1 Asymmetric

1.1 Welcome Screen

3



1.2 Advisor Instructions

1.2.1 General Instructions

(continued on next page)
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1.2.2 Explanation of the Payment Scheme
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1.2.3 Explanation of the Data Generating Process
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1.2.4 Explanation of the Matching Process

1.2.5 Explanation of the Timeline
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1.2.6 Control Questions

(continued on next page)
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1.2.7 Decision Screen
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1.2.8 Endline Survey
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1.3 Investor

1.3.1 General Instructions

(continued on next page)
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1.3.2 Explanation of the Payment Scheme
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1.3.3 Explanation of the Data Generating Process
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1.3.4 Explanation of the Matching Process

1.3.5 Explanation of the Timeline
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1.3.6 Control Questions

(continued on next page)
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1.3.7 Decision Screen
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1.3.8 Endline Survey
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2 Disclosure

2.1 Welcome Screen

Same as in the Asymmetric treatment, see Section 1.1.

2.2 Advisor Instructions

Same as in the Asymmetric treatment, see Section 1.2.

2.3 Investor Instructions

2.3.1 General Instructions

Same as in the Asymmetric treatment, see Section 1.3.1.

2.3.2 Explanation of the Payment Scheme

Same as in the Asymmetric treatment, see Section 1.3.2.

2.3.3 Explanation of the Data Generating Process

Same as in the Asymmetric treatment, see Section 1.3.3.

2.3.4 Explanation of the Matching Process

Same as in the Asymmetric treatment, see Section 1.3.4.

2.3.5 Explanation of the Timeline

Same as in the Asymmetric treatment, see Section 1.3.5.

2.3.6 Control Questions

Same as in the Asymmetric treatment, see Section 1.3.6.
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2.3.7 Decision Screen

29



2.3.8 Endline Survey

Same as in the Asymmetric treatment, see Section 1.3.8.
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3 InvestorPrior

3.1 Welcome Screen

Same as in the Asymmetric treatment, see Section 1.1.

3.2 Advisor Instructions

Same as in the Asymmetric treatment, see Section 1.3.1.
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3.3 Investor Instructions

3.3.1 General Instructions

(continued on next page)
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3.3.2 Explanation of the Payment Scheme

Same as in the Asymmetric treatment, see Section 1.3.2.

3.3.3 Explanation of the Data Generating Process

Same as in the Asymmetric treatment, see Section 1.3.3.

3.3.4 Explanation of the Matching Process

Same as in the Asymmetric treatment, see Section 1.3.4.

3.3.5 Explanation of the Timeline

3.3.6 Control Questions

Same as in the Asymmetric treatment, see Section 1.3.6.
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3.3.7 Decision Screen
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3.3.8 Endline Survey

Same as in the Asymmetric treatment, see Section 1.3.8.
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4 PrivateData

4.1 Welcome Screen

Same as in the Asymmetric treatment, see Section 1.1.
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4.2 Advisor Instructions

4.2.1 General Instructions

(continued on next page)
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4.2.2 Explanation of the Payment Scheme

Same as in the Asymmetric treatment, see Section 1.2.2.

4.2.3 Explanation of the Data Generating Process

Same as in the Asymmetric treatment, see Section 1.2.3.

4.2.4 Explanation of the Matching Process

Same as in the Asymmetric treatment, see Section 1.2.4.

4.2.5 Explanation of the Timeline

4.2.6 Control Questions

Same as in the Asymmetric treatment, see Section 1.2.6.
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4.2.7 Decision Screen
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4.2.8 Endline Survey

Same as in the Asymmetric treatment, see Section 1.2.8.
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4.3 Investor Instructions

4.3.1 General Instructions

(continued on next page)
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4.3.2 Explanation of the Payment Scheme

Same as in the Asymmetric treatment, see Section 1.3.2.

4.3.3 Explanation of the Data Generating Process

Same as in the Asymmetric treatment, see Section 1.3.3.

4.3.4 Explanation of the Matching Process

Same as in the Asymmetric treatment, see Section 1.3.4.

4.3.5 Explanation of the Timeline

4.3.6 Control Questions

Same as in the Asymmetric treatment, see Section 1.3.6.
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4.3.7 Decision Screen
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4.3.8 Endline Survey

Same as in the Asymmetric treatment, see Section 1.3.8.
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5 Symmetric and Competition

5.1 Welcome Screen
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5.2 Advisor Instructions

5.2.1 General Instructions

(continued on next page)
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5.2.2 Symmetric: Explanation of the Payment Scheme
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5.2.3 Symmetric: Explanation of the Data Generating Process

Same as in the Asymmetric treatment, see Section 1.2.3.
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5.2.4 Symmetric: Explanation of the Matching Process

Same as in the Asymmetric treatment, see Section 1.2.4.

5.2.5 Symmetric: Explanation of the Timeline

Same as in the Asymmetric treatment, see Section 1.2.5.

5.2.6 Symmetric: Control Questions

Same as in the Asymmetric treatment, see Section 1.2.6.

5.2.7 Symmetric: Decision Screen
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5.2.8 Competition: General Instructions
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5.2.9 Competition: Timeline
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5.2.10 Competition: Decision Screen
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5.2.11 Endline Survey

Same as in the Asymmetric treatment, see Section 1.2.8.
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5.3 Investor Instructions

5.3.1 General Instructions

(continued on next page)
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5.3.2 Symmetric: Explanation of the Payment Scheme
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5.3.3 Symmetric: Explanation of the Data Generating Process

Same as in the Asymmetric treatment, see Section 1.3.3.
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5.3.4 Symmetric: Explanation of the Matching Process

Same as in the Asymmetric treatment, see Section 1.3.4.

5.3.5 Symmetric: Explanation of the Timeline

Same as in the Asymmetric treatment, see Section 1.3.5.

5.3.6 Symmetric: Control Questions

Same as in the Asymmetric treatment, see Section 1.3.6.

5.3.7 Symmetric: Decision Screen
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5.3.8 Competition: General Instructions
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5.3.9 Competition: Timeline
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5.3.10 Competition: Decision Screen
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5.3.11 Endline Survey

Same as in the Asymmetric treatment, see Section 1.3.8.
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6 Explanation and NoExplanation

6.1 Welcome Screen

6.2 Explanation

6.2.1 Information about Previous Experiment
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6.2.2 Previous Experiment: General Instructions

(continued on next page)
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6.2.3 Previous Experiment: Explanation of the Payment Scheme
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6.2.4 Previous Experiment: Explanation of the Data Generating Process

77



78



6.2.5 Previous Experiment: Explanation of the Matching Process

6.2.6 Previous Experiment: Explanation of the Timeline
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6.2.7 Explanation of the Current Experiment
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6.2.8 Explanation of the Timeline

6.2.9 Control Questions

Same as in the Asymmetric treatment, see Section 1.3.6.
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6.2.10 Decision Screen
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6.2.11 Endline Survey

Same as in the Asymmetric treatment, see Section 1.3.8.

6.3 NoExplanation

6.3.1 Welcome Screen

Same as in the Explanation treatment, see Section 6.1.

6.3.2 Information about Previous Experiment

Same as in the Explanation treatment, see Section 6.2.1.
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6.3.3 Previous Experiment: General Instructions

Same as in the Explanation treatment, see Section 6.2.2.

6.3.4 Previous Experiment: Explanation of the Payment Scheme

Same as in the Explanation treatment, see Section 6.2.3.

6.3.5 Previous Experiment: Explanation of the Data Generating Process

Same as in the Explanation treatment, see Section 6.2.4.

6.3.6 Previous Experiment: Explanation of the Matching Process

Same as in the Explanation treatment, see Section 6.2.5.

6.3.7 Previous Experiment: Explanation of the Timeline

Same as in the Explanation treatment, see Section 6.2.6.

6.3.8 Explanation of the Current Experiment
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6.3.9 Explanation of the Timeline

6.3.10 Control Questions

Same as in the Asymmetric treatment, see Section 1.3.6.
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6.3.11 Decision Screen
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6.3.12 Endline Survey

Same as in the Asymmetric treatment, see Section 1.3.8.
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